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BOARD'S REPORT

To

The Members of

Aspire & Innovative Advertising Private Limited
B-13, South Anarkali, opposite Preet Vihar,
Parwana Road, Mausham Vihar,

Delhi- 110051.

Your Directors have pleasure in presenting the 2™ Annual Report of your Company for the
financial year ended 31% March, 2019.

FINANCIAL RESULTS (STANDALONE)

ration
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svenue from Ope

609,007.70

Re
Other Income o 317,680 Nil
Total Revenue 609.325,386 27,035,689
Profit before Interest, Tax and Depreciation 144,146,550 (8,38,469)
Less: Interest Nil Nil
Less: Depreciation 111.800 34.971
Profit before tax 144,034,750 (8.73.440)
Less: Tax expense 3.894,778 2,986
Profit / (Loss) after Tax 10,139,972 (8,70,454)
Add: Opening balance in P & L (8,70,454) Nil
Less: Adjustment relating to fixed assels Nil Nil
ﬂmumjt available for appropriation ! Nil Nil
Closing balance in the statement of P& L ] 9269,518 | (8.70.454)

OVERVIEW OF COMPANY’S FINANCIAL PERFORMANCE

During the year under review the company made a Profit of Rs. 10,139.972/- (Previous year Loss
Rs. 8.70.454) after tax in its second year of operation. The Company has recorded total revenue of
Rs. 609.007.706/- (Previous Year Rs. 27,035.689).

DIVIDEND

The Board of Directors has not recommended any dividend on the equity shares of the Company
for the year under review.

TRANSFER TO RESERVES

Your Company does not propose to transfer any amount to general reserve for the financial year
2018-19.
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STATE OF AFFAIRS AND CHANGE IN THE NATURE OF BUSINESS:

Company is engaged in the business of selling all kind of electronic equipments. There is no
Change in the nature of the business of the Company done during the year.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
OF THE COMPANY AND EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL
STATEMENTS

No material changes and commitments affecting the financial position of the Company occurred
from the end of the financial year to which these financial statements relate on the date of this
report.

PUBLIC DEPOSITS

During the financial year 2018-19, your company has not accepted any deposit within the
meaning of section 73 and 74 of the Companies Act, 2013 read together with Companies
{Acceptance of Deposits) Rules, 2014,

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

I'he provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2018-19, the Company held 8 meetings of the Board of Directors and
the intervening gap between the two meetings was within the period as prescribed under the
companies Act. 2013, which is summarized below.

S. No Date of Meeting Board Strength | No. of Directors Present
] 01/05/2018 2 2
2 12/05/2018 2 2
3 28/05/2018 2 2
4 25/07/2018 2 2
5 09/11:2018 2 2
6 20/1272018 2 2
7 15/02/2019 2 2
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3 27/02/2019 3 3 J

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNAL

Appointment of Director

The Board of directors of the Company is duly constituted. There was an appointment of
Addditional Divector Mr. Nitesh Agarwalla during the financial year under review.

Resignation of Direcior
None of the director of the company has resigned during the financial year.

During the year 2018-19 following person were directors:

Mr. Rakesh Kumar Mittal (DIN- 06760395).

Mr. Amarchand Agarwal (DIN-07849856).

Mr. Nitesh Agarwalla  (DIN- 07468522). (Appointed as Additional Director
on 15" February 2019)

W=

No Director is required to retire by rotation in the ensuing Annual General Meeting since the
company is not covered under the ambit of sub section 6(a) of Section 152.

RECEIPT OF ANY COMMISSION BY MANAGING DIRECTOR OR WHOLE TIME
DIRECTOR FROM THE COMPANY OR FROM ITS HOLDING COMPANY

The Company has not appointed any Director as Managing Director or Whole Time Director.

However. all the Directors are working on whole time basis for the company. No Director has
received any commission from the Company.

MANAGERIAL REMUNERATION

The Company, being a private company not covered under Section 197 of the Companies Act,
2013.

However, the company paid Rs. 1,520,000/~ as remuneration to its Directors.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Director under Section 149(4) read with
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014, Hence, no
declaration has been obtained.
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STATUORY AUDITORS AND AUDIT REPORT

The Board of Directors appointed STG M A C & CO., Chartered Accountants, New Delhi (Firm
Registration No. 116351 W) as Statutory Auditors of the Company who is appointed as Statutory
Auditor of the Company after resignation of previous auditors S.K. Raut & Co., Chartered
Accountants. New Delhi (Firm Registration No. 027477N) to hold the office from the date of

appointment to the conclusion of ensuing AGM which is expected to be held on 30" September,
2019.

There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The notes on financial statements are self-explanatory, and needs no

further explanation.

COST AUDITOR

Provisions related to Cost Audit are not applicable 1o the company as the company is not engaged
in manufacturing business.

SECRETARIAL AUDIT

Provisions related to Secretarial Audit under Section 204 are not applicable to the Company.

EXTRACT OF ANNUAL RETURN

The Extract of Annual Return as required under section 92(3) of the Companies Acl, 2013 and
rule 12(1) of the Companies (Management and Administration) Rules, 2014, in Form MGT-9 is
annexed herewith for your kind perusal and information. (Annexure: 1)

RELATED PARTY TRANSACTIONS

During the financial year 20 18-19, your Campany has not entered into transactions with related
parties as defined under section 2(76) of the Companies Act, 2013 read with Companies
(Specification of Definitions Details) Rules, 2015 which may have any potential conflict with the
interest of the company at large.

Material transactions with related parties as defined undsr section 2(76) of the Companies Act,
2013 read with Companies (Specification of Definitions Details) Rules, 2015 are disclosed in
Form AOC-2 pursuant to Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of
the Companies (Accounts) Rules. 2014 (Refer Annexure: 3)

DISCLOSURE _UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENSION, PROHIBITATON AND REDRESSAL) ACT. 2013

The Company has in place a system to redress complaints received regarding sexual harassment
in line with requirements of the sexual Harassment of women at the workplace (Prevention.
Prohibition & Redressal) Act, 2013.

ek @




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN-U52601DL2017PTC321445

Registered Office: B-15, south Anarkali, Opposite Preet Vihar,
Parwana Road, Mausham Vihar, Delhi-110051

Ph: +0124-2213055

E-mail: nitesh@aspireinnovate.in
PAN-AAPCAB720K

Following is a summary of sexual harassment complaints received and disposed off during the
year under review.

Number of complaints received ~NIL, Number of complaints disposed off: NA

LOANS. GUARANTEES AND INVESTMENTS

During the financial year 2018-19, your Company has not granted any loans. given guarantees
and made investments as defined under Section 186 of the Companies Act, 2013 read with the
Companies (Meetings of Board and its Power) Rules. 2014,

PARTICULAR OF EMPLOYEES

None of the employee of the Company has received any remuneration exceeding the limit as
stated in rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

TRANSFER OF AMOUNTS UNCLAIMED DIVIDEND TO INVESTOR EDUCATION
AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore. there were no fuhds which were required 1o be transferred to Investor Education and
Protection Fund (IEPF).

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION
143 (12) OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GEOVERNMENT

There were no frauds as reported by the Statutory Auditors under sub-section 12 of Section 143 of
the Companies Act, 2013 along with Rules made there-under other than those which are
reportable to the Central Government.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Comipanies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

RISK MANAGEMENT

Your Company recognizes that risk is an integral part of business and is committed to managing
the risks in a proactive and efficient manner. Your Company periodically assesses risks in the
internal and external environment, along with the cost of treating risks and incorporates risk
treatment plans in its strategy. business and operational plans.
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There are no risks which in the opinion of the Board threaten the existence of your Company.

COMPLIANCE WITH LISTING AGREEMENT

The Company is not listed on any of the Stock Exchange. Hence, there is no requirement for the
compliance of listing norms.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The provisions of Section 135 of the Companies Act, 2013 read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014, are not applicable to the Company.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO:

Conservation of energy, technology absorption: Our operations are not energy intensive.
However, significant measures are taken to reduce energy consum ption by using energy efficient
computers and by purchasing energy efficient equipment. Since the Company does not own any
manufacturing facility, the other particulars regarding conversion of energy and technology
absorption stipulated in provisions of Section 134(3) (m) of the Companies Act, 2013 read with
Rule § of The Companies (Accounts) Rules, 2014 are not applicable.

Foreign exchange earnings and outgo: The Company’s main line of business is mainly to
produce and sell all kind of electronic equipments. Thus, during the vear, the total foreign
exchange earned and used as below:

(Amounts in INR)

Particulars From April 1,2018 to
‘March 31,2019
Earning Nil
Expenses Nil |

DETAILS ON INTERNAL FINANCIAL CONTROLS RELATED TO FINANCIAL
STATEMENTS

Your Company has put in place adequate internal financial controls with reference 1o the financial
statements. some of which are outlined below:

Your Company has adopted accounting policies which are in linc with the Accounting Standards
preseribed in the Companies (Accounting Standards) Rules, 2006 that continue to apply under
Section 133 and other applicable provisions, if any, of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 and relevant provisions of the Companizes Act, 1956. 10
the extent applicable. These are in accordance with generally accepted accounting principles in
India. Changes in polices, if any, are approved in consultation with the Auditors.
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The Management periodically reviews the financial performance of your Company against the
approved plans across various parameters and takes necessary action, where ever necessary.

DERS PASSED BY THE REG ULATORS

SIGNIFICANT / MATERIAL OR

There are No signiﬁcandma‘terial. orders passed by the Regulators or Courts or Tribunals
impacting the going concern status of your compaiy and its operations in future.

DETAILS OF SUBSIDIARY COMPANY. ASSOCIATE COMPANY _AND JOINT
VENTURE

;e ——

Company does not have any Subsidiary Company, Associate Company 0F Joint Venture during
the year.

CHANGES IN SH ARES CAPITAL
The Company has not issued any share capital during the year.

GENERAL

o

a. Your Company has ot bought back any of its securities during {he year under review.
b. Your Company has not issued any Quweat Equity Shares during the ysar under review.
¢. Your Company has ot issued any Bonus Shares during the year under review.

4. Your Company has not provided any Stock Option Scheme 10 the employees.
DIRECTORS RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according 10 the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(5) of the
Companies Act, 2013:

a) Inthe preparation of the annual accounts for the year ended March 31, 2019, the applicable
accounting standards read with requirements set out under Schedule 111 10 the Act, have been
followed and there are na material departures from the same:

b) The Directors have selected such accounting policies and applied them consistently and made
judgment’s and estimates that are reasonable and prudent S as 1o give a true and fair view of
the state of affairs of the Company as al March 31, 2019 and of the ProfivLoss of the

Company for the period ended on that date:

¢) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assels of
the Company and for preventing and detecting fraud and other irregularities:
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d) The Directors have prepared the annual accounts on a ‘going concern” basis;

¢) The Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and are operating effectively and

f) The Directors haye devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and are operating effectively.

APPRECIATION

Your Directors wish to convey their gratitude and place on record their appreciation for all the
employees at all levels for their hard work, solidarity, cooperation and dedication during the year.

Your Directors sincerely convey their appropriation to shareholders, customer. vendors., bankers.

business associates, regulatory and government authorities for their continued SUpport.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
Aspire & Innovative Advertising Private limited

Myr. Nitesh Agarwalla Mr. Rakesh Kumar Mittal
Date: 17" June, 2019 (Director) (Director)
Place: New Delhi (DIN: 07468522) (DIN: 06760395)

Annexure | — Extract of Annual Return Form MGT-9
Annexure-2 - Changes in Statement of Equity
Annexure-3 - Extract of Related Party disclosure Form Aoc-2
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ANNEXURE - 1
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2019
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014,
| REGISTRATION & OTHER DETAILS:
i | CIN US2601DL2017PTC321445
ii | Registration Date 31/07/2017
iii | Name of the Company Aspire & Innovative Advertising Private Limited
iv | Category/Sub-category of the Company COMPANY LIMITED BY SHARES /
NON-GOVERNMENT COMPANY
v | Address  of  the Registered office | B - 15, South Anarkali, Opposite Preet Vihar Parwana
Road. Mausam Vihar, East Delhi -1100351
vi | Country Name INDIA
vii | Country Code IND
viii | Telephone with STD area Code no. 0124- 2213055
ix | Fax Number .
x | Email Address niteshi@@aspireinnovate.in
Xi | Website, If any -
xii | Name of the Police Station having jurisdiction | Geeta colony Police station - 110031
where the Registered office is situated
xiii | Whether listed company No
xiv | Name. Address & contact details of the | Not Applicable
Registrar & Transfer Agent, if any.
1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY ----
All the business activities contributing 10 % or more of the total turnover of the company shall be stated
81.No. | Name and Description of main products / services | NIC Code of the | % to total turnover
Product/service of the company
Electronic Equipments 47594 100%
IIl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
w__ Applicable |
: — Holding o sl .
Sl No Name anfl Address of the CIN/GLN Subsidiary / Ya of Shares Section of
Company ; Held Companies Act,
Associate 2013
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L. Not Applicable

v,

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of

the vear [As on 01/04/2018]

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

No, of Shares held at the end of the

‘ear [As on 31/03/2019]

%
Change

Dem
at

Physical

Total

% of
Total
Shares

Demat

Physica | Total

% of
Total
Shares

during
the vear,

A. Promoter’s

(1) Indian

a) Individual/ HUF

100%

100%

b) Central Govt

c) State Govi(s)

d) Bodies Corp.

¢) Banks / Fl

f) Any other

Sub Total (A)(1)

10,000

10,000

| (2) Fareign

1) NRls-
Individuals

b) Other
Individuals

¢) Bodies Corp.

d) Banks/Fl

¢) Any Other

| Sub Total (A)(2)

Total
shareholding  of
Promoter (A)(1) +
(A)2)

10,000 | 10,000

B. Public
Shareholding

1. Institutions

a) Mutual
Funds/UTI

b) Banks / Fl

¢) Central Govi

d) State Govi(s)
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€) Venture Capital
Funds

f) Insurance | == e e s — — == = =
Companies n__§
) Flls --- e s == it . = . -

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding  nominal
share eapital upto
Rs. 1 lakh

i) Individual
sharcholders

holding  nominal
share capital in
excess of Rs | lakh

¢) Others (specify)

Sub-total (B)(2):-

Total Publie
Shareholding

(B)=(B)(1)+ (BX2)

C. Shares held by

Custodian for

GDRs & ADRs

Grand Total | — 10,000 10,000 100% - 10,000 10,000  100% Nil
(A+B+C)

,_i‘S—Aq,__/U..

2



ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN-U52601DL2017PTC321445
Registered Office: B-15, South Anarkali, Opposite Preet Vihar,
Parwana Road, Mausham Vihar, Delhi-110051

Ph:

+0124-2213055

E-mall: nitesh@aspireinnovate.in
PAN-AAPCAB720K

ii) Shareholding of Promofer-
SN | Shareholder’s Name | Shareholding at the beginning of Shareholding at the end of the | % change
the vear (As on 01/04/2018) year (As on 31/03/2019) in share
holdin
No. of %of |%ofShares| No.of | % oftotal |% of Shares |4 ring 1%,3
Shares total Pledged / | Shares | Sharesof | Pledged/ year
Shares |encumbered the encumbered
of the to total company | to total
company shares shares
1 | Amarchand 500 % NIL 5000 30% NIL | 45%
Agarwal
2 | Rakesh Kumar 500 3% NIL 5000 50% NIL 43%
Mittal
3 | Nitesh Agarwalla 9,000 90% NIL NIL NIL NIL NIL
iii)  Change in Promoters’ Shareholding (please specify, if there is no change):
lnc:_ease_ Cumulative
Sr. = - Sy Shareholding during
No bharrzl;c::::!er J Shareholding Date (?:JC{‘:EI Reason the year
shniaho (01/04/2018)
. to 31/03/2019)
Iding
No. of
Shares at the Yof
Beginning ’ o
of the yéit total No.of | “ of total
(01/04/2018 shares Sh;arc shares of
)/ c:nd roftht‘. of the s the
year Compa Company
Grioseoe | W
)
AT THE BEGINNING OF THE
YEAR
1 ﬁg;ﬁ“":]‘“‘d 5000 50% | - 5 5000 | 50%
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g |Rekesh — Kumar| 504 50% |- - n 5000 0%
Mittal
CHANGES DURING THE YEAR
1 Amachang . 28/05/2018 | -4500 | Sold 500 5%
Agarwal
g | DetemRumiy § oz 28/05/2018 | 4500 | Sold 500 5%
Mittal
3 Nitesh Agarwalla | --- --- 28/05/2018 | 9,000 | Purchase | 9,000 90%
AT THE END OF THE YEAR
| Amarchand 500 54 . . . 500 59,
Agarwal
Rakesh Kumar - -
2 Mittal 500 5% --- = - 500 5%
3 Nitesh Agarwalla 9.000 90% | --- - - 9,000 920%
iv) Shareholding Pattern of top ten Sharcholders: Other than Directors, Promoters, Holders of

GDRs and ADRSs):
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Sr. Shareholder’s Shareholding Date Increase/ Cumulative
No Name ) Shareholding during
(Decrease) in the year (01/04/2018
Bt 10 31/03/2019)
No. of Shares % ol No. of | % oftotal
at the total Shares shares of
Beginning of | shares of the
the year the Company
(01/04/2018) | Compan
/end of the y
year
(31/03/2019)
v) Shareholding of Directors and KMP:
Cumulative
: Shareholding during the
Sharegolding year (01 20%11'201 Sg;o
31/03/2019)
No. of Increas
Sr. Shares at e/
No Name of the Bite (Decre
Director Beginning | Y%of total ase) in
PEINAINE. | -Gaiiom. % of total
of the year | shares of shareh No. of 0
(01/04/20 |  the olding Shisses| Sharesioftie
18)/end | Company Company
of the year
(31/03/20
19)
AT THE BEGINNING OF THE
YEAR
1 j:m“”:h"“d 5000 50% | —- = 5000 50%s
garwal
2 ’;‘f““h Kumar | 5600 50% |- = - 5000 50%
ittal
CHANGES DURING THE
YEAR
Amarchand .
| Agarwal - --- 28/05/2018 -4500 500 5%
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el [ 28/052018 | -4500 | sold | 500 5%
A:;;\is;lia - NA 9000 | Purchase | 9000 90%
AT THE END OF THE YEAR
| Amarchand 500 50 S _=] i 8 500 5%
Agarwal
2 Rakc]\;l;[:z:nnar 500 5% . — i 500 5%
3 Nitesh 9000 9()9% — s === 9000 90%
Agarwalla

As per requirement of the Companies Act, 2013 Company is not required to appoint any Key Managerial
Personnel.

Yi INDEBTEDNESS

[ndebtedness of the company including interest outstanding/acerued but not due for payment

Secured Loans
(Exelucing Unsecured
deposits) Deposits
Particulars poas ks
Indebtedness
Note-1 Note-2
Indebtedness at the beginning of the Nil Nil Nil Nil
financial year (as on 01/04/2018)
i) Principal Amount S S - .
ii) Interest due but not paid B —= S - .
iii) Interest acerued but not due S s - —
Total (i+ii+iii) — — = =
Change in Indebtedness during the
financial year _
¥ Addition 600,898 | 10965600 | — | 11.564.498
: * Reduction e e === 5.
' Net Change 600,898 10,963.600 — | 11,564.498
| Indebtedness at the end of the financial
I year (31/03/2019)
i) Principal Amount 600,898 10,963,600 kg 11,564,498
| i) Interest due but not paid S— S e =

ey \ )
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iif) Interest accrued but nat due

Total (i+iitiii)

600,898

10,963.600

11,564,498

Notes:

I. Secured Loan Represent loan from bank against motor vehicle of Rs 600,898/~
2. Unsecured Loan represent loan from Directors and its relative of Rs 10,963,600/-

VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Muanager:

SN. Particulars of Remuneration Name of MD/WTDY/ Additional Total
Manager Director Amount
Rakesh Amarchand Nitesh
Kumar Mittal | Agarwal | Agarwalla
I | Gross salary
(¢)  Salary as per provisions 610,000 610,000 300,000 1,520,000
contained in section 17(1) of the
Income-tax Acl. 1961
(b) Value of perquisites u/'s 17(2) — - - -
Income-tax Act, 1961
() Profits in lieu of salary under - - — -
section 17(3) Income- tax Act,
1961
2 | Stock Option e == == —-
3 | Sweat Equity e s =
4 | Commission _— e - s
- as % of profit
- others, specify. ..
5 | Others, please specify — — = — |
Total (A) 610,000 610,000 300,000 1,520,000

A,



ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN-U52601DL2017PTC321445
Registered Office: B-15, South Anarkali, Opposite Preet Vihar,
' Parwana Road, Mausham Vihar, Delhi-110051
Ph; +0124-2213055

E-mail; nitesh@aspireinnovate.in
PAN-AAPCAB720K

Ceiling as per the Act

B. Remuneration to other directors
1. Independent Directors:

Namie of Director Fee for attending Commission Others Total
Board/Committee Meeting
2. Non-Exccutive/Promoter Directors:
Name of Director Fee for attending Commission Others * Total

Board/Committes Meeting

* Directors” Remuneration

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER /

WTD

SN

Particulars of Remuneration

Key Managerial Personnel

CS CFO

Total

Gross salary

(a) Salary as per provisions contained in
section 1 7(1) of the Incoime-tax Act, 1961

(b) Value of perquisites /s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961

| Stock Option

Sweat Equity

ha | 2|

Commission

- as % of profit

- others, specify...

Others, please specify

ek, A
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| | Total

AN (VS B e

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Penalty / | Authority Appeal made,
Companies | Description Punishment / [RD/NCLT/ ifany (give
Act Compounding fees | COURT] Details)
| imposed
|
A.COMPANY
Penalty S = | = = =
Punishment e e | - = e

Compounding i

B. DIRECTORS

Penalty —

Punishment -

Compounding ==

C. OTHER OFFICERS IN DEFAULT

Penalty =

Punishment "

Compounding =

Date: 17" June, 2019
Place: New Delhi

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
Aspire & Innovation Advertising Private limited

_/"U w
Mpr, NiteSh Agarwalla Mr. Rakesh kumar Mittal

(Director) (Director)
(DIN; 07468522) (DIN: 06760395)




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN-U52601DL2017PTC321445
Registered Office: B-15, South Andrkali, Opposite Preet Vihar,
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ANNEXURE -2
STATEMENT OF CHANGES IN EQUITY
Pursuant to Section 2 (40) & 129 of the Companies Act, 2013

PAN-AAPCAB720K

S.NO. | PARTICULARS AMOUNT
A EQUITY SHARE CAPITAL AT THE BEGINNING OF THE YEAR 1,00,000
B INCREASE IN SHARE CAPITAL THROUGH: -
RIGHT ISSUE * NA
BONUS ISSUE NA
PRIVATE PLACEMENT NA
C DECREASE IN EQUITY SHARE CAPITAL THROUGH:-
BUY BACK NA
FORFEITURE NA
D A+B-C 100,000
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
Aspire & Innovation Advertising Private limited
~N\ s
Mr. Nifesh Agarwalla Mr. Rakesh kumar Mittal
Date: 17" June, 2019 (Director) (Director)

Place: New Delhi (DIN: 07468522

(DIN: 06760395)



ANNEXURE -3

Form NO. AOC-2
(Pursuant to Clause (h) of sub section (3) of section 134 of the act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED

CIN-U52601DL2017PTC321445
Registered Office: B-15, South Anarkali, Opposite Preet Vihar,
Parwana Road, Mausham Vihar, Delhi-110051

Ph: +0124-2213055

E-mail: nitesh@aspireinnovate.in
PAN-AAPCAB720K

DETAILS REGARDING RELATED PARTY TRANSACTIONS

AS PER THE PROVISIONS OF SECTON 188 OF THE COMPANIES ACT. 2015

FOR THE FINANCIAL YEAR ENDED 3IST MARCH 2019

L Details of contracts or arrangements or transactions not at arm’s length basis:
Name(s) Nature of | Duration | Salient terms of | Date(s) of | Amount | Date of
of the | contracts/arrang | of  the | the contracts or | approval by | paid as | Special
related ement/transactio | contracts | arrangements  or | the Board, if | advances | Resolution
party and | ns / transactions any: Jifany: | ws188
nature:  of arrangem | including the
relationshi ents/trans | value, if any:
] actions

NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis:
Name(s) of | Nature of | Duration of | Salient terms of | Date(s) of | Amount | Date of
the related | contracts/ | the contracts | the contracts or | approval by | paid as | Special
party and | arrangeme | / arrangements  or | the Board, if | advances | Resolution
nature of | nt/transact | arrangement | [ransactions any: Jifany: | u/s188
relationship' | ions sitransaction | including the

s value, if any:
NIL

Date: 17" June, 2019

Place: New Delhi

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
Aspire & Innovation Advertising Private limited

Mr. Rakesh kumagﬂilml

(Director)
(DIN: 06760395)

Mr. Nit& @(’ga{u‘ln ﬁ:l

{Director)

(DIN: 07468522
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NOTICE OF ANNUAL GENERAL MEETING
To the Members and Auditor of Aspire & Innovative Advertising Private Limited

NOTICE is hereby given that the Annual General Meeling of the members of Aspire &
Innovative Advertising Private Limited shall be held on Monday., the 30" day of September 2019
at its registered office at B-13, South Anarkali, Opposite Preet Vihar, Parwana Road, Mausam
Vihar, Delhi-110051 at 11.00 A.M. to transact the following business(s):

ITEM NO.1: TO ADOPT FINAL ACCOUNTS OF THE COMPANY

It is proposed 1o adopt Balance Sheet as on 31st March 2019 and the Profit & Loss Account for
the period ended 31st March 2019 along with the Annexures, Notes on Accounts, Directors’
Report, Auditor’s Report.

To consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT the Balance Sheet of the Company as on 31st March 2019 and the Profit
and Loss Account for the year ended 31st March 2019 along with the Annexures, Notes on
Accounts, Directors’ Report, Auditor's Repart hereby considered, approved and accepted.”

ITEM NO.2: TO RE-APPOINT M/S S 1 G M A € & CO. CHARTERED
ACCOUNTANTS. NEW DELHI AS STATUTORY AUDITORS OF THE COMPANY

M/s SIGM A C & Co., Chartered Accountants, New Delhi (Firm Registration Number
116351W) shall retire at the conclusion of the forthcoming Annual General Meeting of the
Company and being eligible shown their willingness to continue as statutory Auditors of the
Company and given their consent and certificate as required ws 141 of the Companies Act. 2013
for re-appointment as statutory auditors of the Company for a period of 5 years starting from 2™
AGM until the conclusion of the 6" AGM to be held in the year 2024, subject to ratification by
the Company at every AGM, if required.

Company has obtained from the Auditors, a certificate as required under Section 141 of the
Companies Act, 2013 to the effect that their re-appointment, if made would be within the limits
specilied in the said section.

The Board, considered the qualification and experience of M/s S 1G M A C & Co., Chartered
Accountants, New Delhi (Firm Registration Number 116351W) and is of the opinion that it is
commensurate with the size and operations of our company. It also considered the certificate
which included the pending proceedings against them before ICAl and other authorities.

et ~ b
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To consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of section 139(1) of the Companies Act, 2013 M/s
S1G M A C & Co., Chartered Accountants, New Delhi (Firm Registration Number 116351 W),
the retiring Auditors, be and hereby re-appointed as Statutory Auditors of the Company to hold
office from the conclusion of this Annual General Meeting till the conclusion of the 6™ AGM
(appointment for the period of 5 years) of the Company to be held in the year 2024 (subject to
ratification of their re-appointment at every AGM, it required), at such remuneration and fees for
other professional service as may be mutually decided by the any one of the Director and
statutory auditors along with reimbursement of out of pocket expenses.™

“RESOLVED FURTHER THAT Mr. Nitesh Agarwalla (DIN- 07468522) or Mr. Rakesh
Kumar Mittal (DIN- 06760395), Director of the Company, be and is hereby authorized to sign
and file a notice in Form ADT-1, if required, with the registrar about the appointiment within 15
Days of the Annual General Meeting in respect of appointment of M/sS1G M A C & Co.,
Chartered Accountants, New Delhi (Firm Registration Number 116351 W), as Statutory Auditors
of the company.”™

By Order of the Board of Directors
For Aspire & Innovative Advertising Private Limited

~\ b
(Nitesh Agarwalla)
Director
Place: New Delhi (DIN: 07468522)
Date : 03.09.2019

Notes:

1. A member is entitled to attend and vote at the meeting and is entitled to appoint a proxy
to attend and vote instead of himself and the proxy need not be a member.

The proxy form duly completed and signed should be deposited at the registered office
of the Company not less than 48 Hours before the meeting.

Explanatory Statement is attached as per Section 102 of the Companies Act, 2013, if

required.

3% ]
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SIGMAC&CO

Chartered Accountants

A-111, First Floor, DDA Sheds,

Okhla Industrial Area Phase-2, New Delhi-110 020
M-9818882759, Email- rajeev@sigmac.co.in

Independent Auditor’s Report

To the Members of M/s. Aspire & Innovative Advertising Private Limited

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s. Aspire & Innovative
Advertising Private Limited (“the Company™) which comprises the Balance Sheet as at March 31,
2019, the Statement of Profit and Loss and statement of cash flows for the year then ended and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, and profit/loss and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial




statement that give a true and fair view and are free from material misstatement, whether due to fraud or
errTor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statemernts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect @ material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 3 1st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:




i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For SIGM A C & Co.
Chartered Accountants
Firm Regn. No 116351W

(ot et

Rajeev Gupta
Partner
M. No. 513388

Place: New Delhi, India
Date: June 17, 2019



Annexure A to the Auditor’s Report

The Annexure referred in our Report to the members of Aspire & Innovative Advertising Private
Limited (“the Company”) for the year ended March 31, 2019.

We report that:

(i) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets. Management of the Company physically verified fixed assets at
regular intervals and no material discrepancy is found. Title of all fixed assets of the Company are held in
the name of the Company.

(ii) The Management conducted physical verification of its inventory on regular intervals and no material
discrepancy is noticed.

(iii) In our opinion and according to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013. Accordingly, paragraph 3 (iii) of the Order is
not applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company has not
made any investment or provided any guarantee or security in terms of section 185 and 186 of the
Companies Act. Accordingly, paragraph 3 (iv) of the Order is not applicable.

(v) The Company has not accepted any deposits from public and accordingly, paragraph 3 (v) of the
Order is not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting
under clause 3(vi) of the order is not applicable to the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Value Added Tax, Service Tax, Goods and
Service Tax, Customs Duty, Excise duty, Cess and other material statutory dues as applicable with the
appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Value Added Tax, Service Tax, Goods and Service Tax, Customs Duty, Excise
duty, Cess and other material statutory dues as applicable in arrears as at March 31, 2019 for a period of
more than six months from the date they became payable.

(c) There were no material dues of Income Tax, Sales tax, Service Tax, Goods and Service Tax, Duty of
customs, Duty of Excise, Value Added tax as applicable that were not deposited by the Company on
account of dispute.




(viii) The Company has not defaulted in repayment of any loans or borrowings from any financial
institution, banks, government. Company has not issued any debentures.

(ix) The Company has not raised monies by way of initial public offer or further public offer (including
debt instruments). To the best of our knowledge and according to the information and explanation given
to us, term loans were applied by the Company for the purpose for which those are received.

(%) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company by its officers or employees has been noticed or

reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act, if required.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company and hence paragraph 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order
is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to its
Directors and thus provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company. Hence paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934,

ForSIGMA C & Co.
Chartered Accountants
Firm Regn. No 116351W

(2 pir> S

Rajeev Gupta
Partner
M. No. 513388

Place: New Delhi, India
Date: June 17, 2019



Annexure B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (""the Act")

We have audited the internal financial controls over financial reporting of Aspire & Innovative

Advertising Private Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the




transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForSIGM A C & Co.
Chartered Accountants
Firm Regn. No 116351W

agom S

Rajeev Gupta
Partner
M. No. 513388

Place: New Delhi, India
Date: June 17, 2019
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ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED

CIN NO-U52601D12017PTCI21445
STATEMENT OF PROFIT AND LOSS FOR THE YEAR E
(] amamnisare on Indian: Rapees wnidess stared otberanse)

PARTICULARS

Revenue

() Reveniue Toom Uperanons
(b1 Oither lncomes

Total Revenue

Expenses

(] Pueclises of Stock-mn-Temde

th) Chinnge w tnventones of Stockan: Trade
(e} Pmployee Benelits Papenses

[J) Drepreciation and Amortiginon

(&1 Chiher Eapenscy

Toral Expenses

Profit Befure Tax
Tax Expenses
Current s foepese
Defueredd Fas Kapense / (Lncomy)

Profit/ (Loss) far the year Transfereed 10 Reseeves und Surplus

Earnings Per Equity Share (EPES)

RBusse and Dulured

Mar value of equity shares

Wisphted nverage number of equity shares considesd in
calculating hasic and dilured BPES

suimitiucy ol sy hicant aceoutiting policed ud other explagiton
wforminen

NDING ON MARCH 31, 2019
Far the Year from For the Period from
" 5 April 1, 2018 1o July 31, 2017 10
NOEE N, March 31, 2019 March 31, 2018
It 609007, 7106 27,035,689
17 M7 080 :
619,325,386 27,035,689
428 B25,049 24,570,804
I4 51961 340 (3,302,805
19 5,042,200 457 563
0 11LB00 MoN
20 212372837 5,668,627
595,290,636 27,909,129
14,034, 750 (873,440
ST R
(4R 02 (Z.980)
10,139,972 (B70,454),
1,014.00 (130.21)
1000 1000
10,060 6,685

2) &22

The accompanying notes 1to 22 form an integral part of the financial statements.
This is the Stement of Profiv and Losg referred to in our report of even date

ForSIGMAC & Co,
Chrtered Alccoiniants
lriem Regsrratiin Numbiee - T16351W

CA Rijeey Gupta
Htner
M Noo 513388

Date ine 17, 2019
Mew Deth, Tndia

For and on behall of the Board

Nitesh Agurwalln
Iirecior)
IDIN N fIT468522

Lhates Jung 17, 2019
INew Delhi, Tndin

Eate June 17, 2019
New Dilly, India

Rukesh Kumar Mikal
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ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-U52601DL217PTCI21445

CASH FLOW STATEMENT AS AT MARCH 31, 2019

okl iarmannrs wre g e Rgfies momloin itiated wihieriie)

'PARTICULARS NOTE

L Cash Flow from Operating Activities
Moy Prafin Befivee [Tax sndd Fxreaocdmiry ideriie
Add: Depeecstinn
Forecest Pacd commdered sepaiy
Lanyge Teon Trrowision
Operating Peafit Before Working Capital Chunges
Ady tor (in
[nventiiis
Teatile & othie Recenables
Uhther € aerent Assers
Adj for i (D 1 in operanng liabilies
I'rade Mavabiles & other Piyables
Clrhar U iddvenn lebulipes
Shor Vetm Provmimn

)/ decrease in operatng ussets

Cawn Generated from Operating Activities
Tax Puidd
Cash Uised (=) (+} Gy

d fiom Operating Actvities (A)

& Cash Flow from Investing Actvities
Acepueticin of Fiaod Assets
Fivsestmmentt s Madl Frandy
Lo Term Lopns and Advances

Cash Used (-4 (v} Generated for Investng Activities (8

L Cavh Flow from Finaneing Activities
Presmeed feom Share Caparal
Tticeed Tevim Tong Term Bopswinge
Patieeedd from Other Lamg Tom Libidioes
Meceed Grom short teom Borrowiigs
Castt Usid () (4] Genertted fromFrrancing Activines (C)

NetIncrease(+)/ Deceease {-) in Cush and Cash Equivalents (A+B4C)=(1)
Cath and Cash lgunalimes Openmg Bdlinee (1)
Canhyand Cash Equivalents Closing Balance (D4 E)

Reconciliation of cush and cash cquivalents with the Balance Sheet
Budances with links

Cighon: Blangd

Cash and Cash Eguivaleats (Year end)

Surtithary uf sigmifieant accounning policies and other explunatey s fermabein A

Asat Asat
March 31, 2019 March 31, 2018
14,084,750 (HTA464)
1118IH) 3,071
207678
14,354,228 (835,483)
(31,061,340 DA28895)
(42061, 1) {50492
6770} (116,357)
PO, T SMHY AT
Phi 2t ALY
1.7H4
35,122,059 257,760
2917 208 2080
32,202,791 254,774
7F21144) 205,000
2,719,101
(#4210
(13,523,304 {265,000}
LRI
OULLADR
RN
L0 3000
11,934 495 100,000
H623.605 89,774
MO
30,713,469, 89,774
440,555 76,969
066,014 124005
30,713,469 9,774

The accampanying notes 1w 22 form ap integeal part of the financial statements,
This is the Sttement of Cash Flow referred 10 in gur report of even dare

ForSITGMAC & Co,
Clarteerd . Lwwanines
by Ragpsteanon Number - 1160351/
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CA Rajeey Gupta
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ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED

QIN ﬂo-usmmmnr‘rcaz!m
NOTES FORMING PART OF FINANCIAL STATEMENTS
T T umiiiinedy e b [iiidsan Rjg'u_- s il Wiberm oie)

NOTE 1- SHARE CAPITAL

ANAr

March 31, 2019 March 31, 2018

Authonzed
O gguiry Share G R 10 ench
Toul

Issued, Subscribed and Paid-up
TR Fepuity Shaee GRHs 10 @ach, fully paid g
Totul

L1Terms and Rights anached 1o Equity Shares

T 1000
100,000 100,000
100,00y (L ITLE
100,000 100,600

P Vhe Uismpuoy bae aily one elass of equiey shares having 2 pae vatise of 2100 per thare bach hodder of vty shases 1 enpled 1o ong
wite pev shinre I'he Crmmparty deckares amd pags drowlend w bidun rupees The divdeng) et T vive Dot off Dheeesons, of uny, o
it o the approsal of the sharcholder m the enmung Annual Genel Mecongg

L1 ) Mo the event of ligudation of the sompany, the holders of the Fauny Shures sl bie eauted 0 reedive reag ankees ol the
company, after dismbunon of all die prefeeental imounts. Thie distédnion will B o preoportiin o the aumber of Egquity Shaees Reld by the

Shaveheddir

L2 The deunts ol each equity Shareholder holding more than 5% shaies ol the insued share capital-

As at March 31, 2019 As an March 31, 2018
MNumberof i issued Number of iy issoed
Nabig of the Shanthakders Shures Shares Shares Shares
Amwchand Ageval B SiNF Sann Sihmrs
Rakehy Smar Moeraf AN SiNr. NN SILIHP
Nirekh Apgaroalls O Wiy, Sl RE .
1.3 Srarement of Changes i Equicy:-
Az at March 31, 2019 As-at Murch 31, 2018
o Numher pf Numlber of
Particulary Shiirs A 1 Shares Amount
A the Degmang of thie vy 11 (o LR
tszued disomg the year T T
Ouintanding a1 the end of the your 10,000 100, boa 10,000 100,000
AsAr
NOTE 2 - RESERYES AND SURPLUS Match 31, 2019 Muarch 31, 2018
Surplus / (Deficit) - Balance in Statement of Profic and Loss Account
Thalineg i the Deigninge (F (e Year (HT11454)
Trmivsdered from Starement of Poofie and Laoss dimog the voar 1, W72 (RT1854)
Balance ut the end of the Yeur 9,269,518 (870,454)
As Ar

NOTE 3- LONG TERM BORROWINGS Murch 31, 2019 Murch 31, 2018
Seeiied Lowns from banks ( Reler piint B Nowe 225 A HYS

GO0, 89K -

r”"/]ll




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-USZS0IDL2017PTCA21445

NOTES FORMING PART OF FINANCIAL STATEMENTS

(M dmpdiels sarw i sk Rpers smwdeis stvied widierndic}

As Ax
NOTE4 - OTHER LONG TERM LIABILITIES March 31, 2019 Mureh 31, 2018
witiees J1 nonwred)
- Secunty Deposits LU
380,000 -
As At
NOTE 5 - LONG TERM PROVISIONS Murch 31, 2019 Murch 31, 2018
Fmployes Benetis
Cirarry (reder nowe 14%) [ W7
Compersated alwencds rufes npte 10b) 144,115
207,678 3
As At
NOTE 6 - SHORT TERM BORROWINGS March 31, 2019 March 31, 2018
Forvme ntirers { tdver: thon Sviwit )
Ieluted partics (Lngesured) WL
10,963,600 5
. . As At
NOTE 7- OTHER CURRENT LIABILITIES March 31, 2019 March 31, 2018
Seanliery Diyes (nee) 3,153
Laabbines for Eaperses 42740 R UL

Towl

NOTE 8 - SHORT TERM PROVISIONS

10,206,066 36,000

Ax A
March 31, 2019 March 31, 2018

Fromm foar Tvsome 1 ax (nen)
Empilisite Bend fips

Cornnumy (refor perte i)

Compensuted absences (vefer note W)

Toral

1450412

1204
240

1,461,196 -




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED

CIN NO-US2601DL2017PTC 321445

NOTES FORMING PART OF FINANCIAL STATEMENTS

(A ot qore g Jinalioss g aonedions. sl sirasene)

NOTE - FIXED ASSETS, DEPRECIATION AND AMORTISATION

Furniture and

Tungible Asscts Computers Finures Office Equiy Vel Total
Gross blyek

A arl Apal 2017 .
Addditinng dirng the yoar 5,100 [REXIVE 75,81 208000
Prsporals dunngs the sear £ A
As 1t 31 March 2018 55,000 135,000 75,000 £ 265,000
Adishitions ducun the vear T 32007 ST, 721,14
Baspowads dunig the yew :
As 2t 31 March 2019 93,077 135,000 107,697 650,470 086,144
Ac lated Depreciati
Lyt 81 Maech 2007
Charge for the vear 11,925 1,7y RELS 3071
LTS ;ii-pimnh
Up to 3 Muech 2018 11,975 783 8,213 . am
Clharge tor the vear e LR 35550 11 6K7 [EEN
L ekt ile .
Up to 31 March 2019 45,372 43,964 43,743 11,687 146,771
Net Block

Avard) Mach 218 L Tl e Wb TH 2000129
As at 31 Murch 2019 47,703 BYN3E 63,954 GAR,GRY 830,373

AxAr
NOTE 10 - LONG TERM LOANS AND ADVANCES Nuech 31, 2019 Murch 51, 2018
Secundy Depioatd (Llnoecyeed, Conpidered Gonal) K300
Total 83,260 -
As Ay
NOTE 1 - CURRENT INVESTMENTS March 3, 2019 March 31, 2018

Nlutudd e (e

IETL 90

Tatal 12,719,100 -
Hmvented o Ao Eaguid Fusd, Markor Valuis of linve strsess a0 st Mifeh 3 o 2 INR12720 18
_ As Mt
NOTE 12- INVENTORIES March 3), 2019 March 31, 3018
Stock o Trade 55,004 205 LR U]
Toral 35,264,235 3,322,805

~\Y




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-US2601DL.2017PTCI21445

NOTES FORMING PART OF FINANCIAL STATEMENTS
(Al ettt sire ta Tedlion Ragpete tonleas thated nifiermsse)

Ky At
NOTE 13- TRADE RECEIVABLES March 31, 219 March 3, 2018
Trude reccivables (Outstanding for less thin six munthy)
Ungecured, consmdered grod A3166,403% COT Vet
Other Trade receivahles
Unsecured, conssdereld oo Ty TW
Towl 43,558,231 596,892
As AL
NOTE 14 - CASH AND CASH EQUIVALENTS March 31, 2019 Murch 31, 2018
Canby oy ) -faned Dt D1 [T ]
Halince with Bl
In Curcent Accounts M0, 555 Toe
T Pixed Theposit Accouns .
Tol TS A6S 59,774
Ax Ay
MNOTE 15 - OTHER CURRENT ASSETS Narch 31, 2009 Murch 31, 2018
Antvanee i Vepcdorsand Tomployees (Lingecuroil, eomisdined grood) TR 100,557
Batlunce wheh Miveniic Auhigies 41452418 .
Toral 4,763,661 106,557
For the Year from For'the Period from
NOTE 16 - REVENUE FROM OPERATIONS Aprril 1, 2018 10 July 31, 2007 to
Musch 31, 2019 Masch 31, 2018
Rewenur from Sales of Stowkoan Tonde SR F 275 A0
Reviene T Semnces 12,1246
LHhbr perating revenies 14 A
Toral 600,007,706 27,035 680

) Forthe Year from  For the Peviod from
NOTE 17 - OTHER INCOME April 1, 2018 10 July 31,2017 1o
Murch 31, 2019 March 31, 2018

Erodend e Murual Food VLTGRO

Taul 317,680 .

~1b




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-USZ601DL20ITPTC 21443

NOTES FORMING PART OF FINANCIAL STATEMENTS

(LU iapinids siee e [piltiom Fgfvegs wndive litivd vherive)

NOTE 18 CHANGE IN INVENTORIES OF STOCK-IN-TRADE

For the Yeur friom
April |, 218

For the Period from
July 31, 20007 4o

March 31, 2010 Maurch 31, 2018
Toveneory at thie begmnmge of (e vean 1,122895
L s ennony an the end of tlie st 53284215 XA22805

Net Change

NOTE 19- EMPLOYEE BENEFITS EXPENSES

(51.961,310)

(3,522,8%),

For the Year from
Apnl 1, 2018 o

Fur the Period from
July 31, 2017 1o

March 31, 2010 March 31, 2014
Sl avd incentives 335405 L Wy
Seall Weliae aperses #0155 562
Oither Emplover Renefits 2062
Total 5,942,290 957,562

194, Defined benefir plan

Giratuity.

Uhe Company has an anfunded detined plans v grann foir s eaplovees Dadliie i geasiing fili, covn emplitee sl st cormmpleted i

feasn fve veaes ol seestee gots a gy o Gepimued @ 18 Yaps o Lag sy salley e cach comnbiisd s of serre
K M 1 ™

The p used in o iung for gratuity plan are st ot as below:

Dhscount rate
Sulary evcalution
Retirement age

As Ar
Murch 31, 2019 Murch 31, 2018
R G A
L XU NA
(‘_'._“ yean NA

Fhe discaunt rate v generlly based upon the marker vields dvalable oo Govermueae bonde o e aceoiniig dote adécane o chrreney of
benefin payments fiie a corm thar maeches dhe bl Salary grosbkh wile i crimmiv’s long fem Bedt cstimate as 1 salary mcreanes & rakies
uggrunt of s, Seniinne presmotin; Disiness plie, HE poley and other reberan figroes on Teanje eoren bawni as provided m eelevani
v by <tindaed

Amounts recognized in Profit & Loss Accoun

For the Year from For the Period from

April 1, 2018 1o July 31, 2017 o
Mugeh 31, 210 Murch 31, 2018
Pt seraee evest EITATS
Coherent sarvice cont ik e
[nlerest Cus)
My Acrurl (o - ows
Expenses gnized i the stuement of profin & lovses 144,375 -

" b




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-US2601DE201TPTCI21445

NOTES FORMING PART OF FINANCIAL STATEMENTS
Lokttt aare en Il Biapis indens sigheed pfiins'ive)

Recanciliation of Pres Value qf"“".' i
An AL
Murch 31, 2019 March 31, 2018
Present vlie oF ablignsion as at the end of the perad 144,375
e sl of plan assots 25 4t the v of the pesiod
Funded srarus / (Difference) [14,375)
Foxcess of aonal ovee estmaed
Dtnretogmuseid arqiapinl (auine /Josses
Net Aswer/(Liability) recognized in Bulunce Sheet (144,375
Movement m the liability recognined in Bilance Sheet
Ax A
Muaseh 31, 2019 Murch 31, 2018
Opening Liabuliey
Fapente moognised duamyg the year 144375 "
Henefirs Puct
Cloding Linbility 144,375 -
Senstivity Anulysis of defined benefit abligation )
As At
March 31, 2019 March 31, 2018
As Impace of ¢hiange in discount rate
Peedait Valie of the abliginodt e the endd of the perisd [44,V75
& Impaet duc o mercase of (0500 44T
b T diiie 18 degressio o 1 500 |2
B, Impuact of change in salary i
Phesent Valie oF the olligaton an it epad ol the popsd 134,375
A TmpseT ehae 1o mercase il S 12245
b hmpaet dye o idergse ol (501, LIy

19 b. Compensited Absances

The Company has an unfuided Compensited Absences plan. Under the plan, eveev emplayee is enmliad us ceetisn smount of leavis g e
company paliey. Unpvailed leaves at the end of Calender Year w cther endislied oo carried Foriard o next vesr uptn # cectam limat

Limavuled leaver are encashabile st the el of emplinangin with the Ly

The ussumy uxed 1 accounting for comy d absences are setout as helow:
' As At
Murch 31, 2019 March 31, 2018
Discount rue T MA
Salary escalation R NA
Retirement age 0 yean NA

The dusrount rre w generally baed i the sarkee ¥ilds gvaillile on Gavernment bemsds a1 the scootmtiog dare relevant o currency of
bope i pagments G0 i e o agichies (S Wibiliids. Salin o e o company s lomgy ferm bt estimate a5 o salire mereases & thlies
account of wtliten, serioety riomaniin, buddess plan, | probiey anud edbier poleyapn G cm g eem T g provaded i refevarit
acconmitaygg Al




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-US260IDL2017#TC321445

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Al ety e B Lot Ragpees wadets stived silerwiie)

Amounts recognized in Profit & Loss Account

For the Year from Forthe Period from
Apiil 1, 2018 o July 31, 2017 to

March 51, 2010 March 31, 2018
Thast service Gt 19,781
Couenl service tosl A5, M
Interest Lot
Mot Actural (Can) o boss _
Expenies recugnized in the statement of profit & losses 65,087 -
Reconciliation of Present Value of Obligation

As At

March 31, 2019 Murch 31, 2018

Theesent value of abligron 28 anthe enud of the peesd f5087

Fair valie of plan assers as as the end O the peainl
Funded siaiun / (Difference) (6514
Faxcess of et vy extihinsed

Usirorogmpectd actunal gz hosses

MNet Assel/(Linbility) recognized m Balance Shcet (63,087) -

Movement in the lability recognised in Balance Sheet

As AL
Murch 31, 2009 Murch 31, 2018
Chpenang Lialindiry :
Exgrerise recigrimed divmg thie vear O
Runefis Pajil :
Clomng Linbitity W&ﬂ? -
Senstivity Analvsiv of defined benefic abligation
As At
March 31, 2019 Murch 31, 2018
AL Impace of change in discount me
Present Value of the obhgateon at the end of the penod 054~
A Trnpate ile fo et of B3I L4112
b binpact dhee 4o disesepse Of 1S, S2ut
B, lmpact of change in salary increase
Present Value ol theq l'llhgmwn ab e end obirthe peswsd HALNT
i Tpupale et ingoeiee o (300 24
b linpact thie fo desrepse ol 150 - (4 417

FRN- \

 1E3ETW /%

~b




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-US2601DL2017TPTCI 445

NOTES FORMING PART OF FINANCIAL STATEMENTS

(A it cere e Dnoliss Bipree s odesd \ated e e

For the Year from  For thie Period from
NOTE 2 - OTHER EXPENSES April 1, 2018 1o July 31,2017 10
March 31, 2019 Murch 31, 2018

Faeilitatiion Fees sngd Chominmeson 1Th2wn 422 Adloban
Macheting Frpenses 17,594,122
Transpueration Expiiisgs 15,245/ 283,965
Lead Guneratinn Clharpes 2156364
Teamung expenies 1 T4R
Teiivellng, Bofrduys and Lot s pensus el A FPTIS
Leygl atndd Peofissieimnl Fees - A4,35) Tingmn
Mbanposar Recunmment & orher emjilivinent changes TN
(ke E".:pl.‘f!!-lz SHIM00
1500 Lt 541141
Warchouse Runr ot T A R,
Office Rens 155,085
Auit Fees s (1T} 28 fli)
Miscellaniecus Exprnses 135,727 2369
Intetest on Taxes & Penalties YOTAT #2355
o Seevige and Mumienance ol
Trelmsnary Fxpetises 28 0kg) f4a%)
Tisteeest 1o Micro, Sinall gid Medivm Enterposes Soppbers 22,3K8
Packeng Mot I Awh
Telephoic & Inrevned Cliurgss LA .54
Postagy and Conner Fapenses 6,265 265H
Mintnng aisd Stiteinery EXpenids 2840 4,525
Eleetiieity mnd Water bspimes 2500 AT VA]
trstplingon Chagges BRY 632
Tatal 212,372,837 5,668,627




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-U52601DL2017PTC321445
(Al amonnts are in Indian Rupiees unless stated otherwese)

NOTE 21. SIGNIFICANT ACCOUNTING POLICIES

(a) Background

Aspire & Innovative Adverusing Prvate Limited (CIN-U52601DL2017PTC321445)  was
incorporated in India on 31" July, 2017 mainly w0 produce and / or sell all kind of electronic
equipments. The company 15 donuciled in India and has irs registered office ar B-15, South
Anarkali, Opp. Preet Vihar Parwana Road, Mausam Vihar, Delhi-110031, The Company is a
closely held company with paid up share capital off INR 100,000 divided nta 10,000 equty
shares of INR 10 each.

(b) Basis for preparation of Financial Statement

The financial statements are prepared under historical cost convention on an accrual basis in
accordance with the generally accepted accountng principles in India (“Indian GAAP”) and
comply in all material respects with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended), and with the relevant prowisions of the Act, pronouncements of The Institute al
Charrered Accounmnts of India (TCAT.

All assets and labilines have been classified as current or non-current as per the Company's
normal operating cycle and other criteria ser out in the Schedule 11 to the Act. Based on the
nature of business, the Company has ascertamed its operating cycle as up o twelve months for
the purpost of current and non-current classification of agsets and liabilities,

All amounts 1n Financial Statements are presented in Indian Rupces, the functional cutrency of
the Company, unless otherwise specilied.

(¢) Use of estimates

The preparation of financial statements requires management o miake judgments, estumates and
assumptions, that affect the application of accountng policies and the reported amounts of
assers and liabilites and disclosures of contingent labilives at the date of these financial
sratements and the reported amounts of revenues and expenses for the years presented. Actual
results may differ from these estimates.

Estumates and underlying assumptions are reviewed on an ongoing basis. Revisions o
accounting estunates are recogiised 1n the period 10 which the estimate is revised and future
periods affected.

WAC




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-US52601DL2017PT C321445
(AL amownts ave in Indian Rupees unlesy statod otherwise]

(d) Property, Plant and Equipments

Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working
condinon for its intended use.

A) Depreciation

In respect of fixed assets (Other than frechold land and capital work in progress) acquired during
the year depreciaton/amortzation is charged on the Written Down Vitlue (WIDV) Method over
the estumated useful life of the assets.

Amortizatuon of mtangible assets provided over the life of mtangible Assers on Wartten Down
Value (WDV) Method.

Residual Value for Tangible and Intangible Assets are taken as 5% of the acquisition cost.

Useful life of Assets is determined by the management by internal technical assessment.
Depreciation on additions to fixed assets s provided on pro-rata basis from the date of
acquisition of the assers. Depreciaton on sale/deduction from fixed assets 15 provided for up
the date of sale/ deduction.

Assets Useful life
Computets and accessories 3 Years
Furniture and fixmures - | S 10 Years
Office BEquipments 3 Years
Motor Car 8 Yeurs
Intangible Assets 3 Years
Plant & Machinery 15 Years

Individual assets costung INR 5,000 or less are depreciated fully in the year of purchase.
B) Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The
cost of fixed assets includes interest on borrowings attributable ro acquisition of qualifying fixed
assets up 1o the date the asset is ready for its intended use and other incidental expenses incurred
up to that date. Exchange differences arising on restatement / sertlement of long-rerm foreign
currency borrowings relating to acquisition of depreciable fixed assers are adjusted 1o the cost of
the respective assets and depreciated over the remaumng useful life of such assets, Subsequent
expenditure relating to fxed assets 15 capitalised only 1f such expenditure results in an increase in
the future benefits from such asset beyond its previously assessed standard of performance.




ASPIRE & INNOVATIVE ADVERTISING PRIVATE LIMITED
CIN NO-U52601DL2017PTC321445
(A1l amounts are i Indian Rupeer unless stated otherwise)

Fixed assets retired from active use and held for sale are stated at the lower of their ner book
value and net realisable value and are disclosed separately in the Balance Sheer

C) Intangible assets

Intanigible assets are carried at cost less accumulated amortisation and impairment losses, if any.
The cost of an intangible asset comprises its purchase price, including any import duties and
other taxes (other than those subsequently recoverable from the tasing authorities), and any
direetly attributable expenditure on making the asset ready for irs intended use and net of any
trade discounts and rebates. Subsequent expenditure on an intangible asset after its purchase /
completion is recognised as an expense when incurred unless it is probable that such expenditure
will enable the asset to generate future economic benefits in excess of its originally assessed
standards of performance and such expenditure can be measured and attributed to the asser
reliably, in which case such expenditure is added to the cost of the asset.

(e) Impairment of assets

The carrying amounts of assets are reviewed at each balance sheet date if there 1s any indication
of mpairment based on internal / external factors. An impaiement loss is recognised wherever
the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is
grearer of the asset’s net selling price and value in use. In assessmg value in use, the esnmared
future cash flows are discounted to their present value at the weighted average cost of capital
After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

() Leases

Leases in which a substantial portion of the risks and rewards of ownership are retamed by the
lessor are classified as operating leases. Payments and receiprs under such leases are tecognised
to the Statement of Profit and Loss on a straight-line basis over the rerm of the lease unless the
lease payments to the lessor are structured to incregse n line with expected general inflation to
compensate for the lessor’s expected inflationary cost increases, in which case the same are
recognised is an expense i line with the conrractual term.

Leases are classified as finance leases whenever the terms of the lease transier substantially all the
risks and rewards inadental 1o ownership to the lessee.

(2) Investments

Investments that are readily realizable and ntended to be held for not more than a year are
classified as current investments: All other nvestments are classified as long-term investments.
Current investments are carried at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. | lowever, provision for diminution
in value 1s made to recognize a decline other than temporary in the value of the investments.
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(h) Borrowing costs that are directly aturiburable to the acquisition or construction of qualifying
assets are capiralised as part of the cost of such assets. A qualifying asset is one that
necessartly takes substantial pedod of tume w ger ready for its intended use. All other
borrowing costs are charged to the Statement of Profit and Loss in the period in which they
are incurred.

(i) Inventories

Inventories are valued at the lower of cost and net realisable value, Cost is computed on FIFO
basis. Cost of finished goods and work-in-progress include all costs of purchases, conversion
costs and other costs incurred in bringing the inventories to their present location and condition.
The net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and estimated costs necessary 10 make the sale.

(j) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Income has been recognized as per
Aceountng Standard-9,

(k) Foreign currency transactions

Foresgn curvency transactions

(1) Initial Recognition:-

Foreign currency transactions are recorded m the reporting currency, by applying 1o the
foreign currency amount the exchange rafe between the reporting currency and the foreign
currency ar the date of the transaction or at rates closely approsimate at the date of
transacton,

(1) Conversion:-

Foreign currency monetary items are reporied using the closing rate. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction

(i) Exchange Differences:-

xchange differences arising on the settlement of monetary items or on reporting monetary
ems of company at rates different from those at which they were initially recorded during
the year, or reported i previous financial statements, are recognized as NCOME Or 4s
expenses in the year i which they anse except those arsing from investments in non-
mtegral operations.

(iv)Forward Exchange Contracts:-

Forward Exchange Contracts not intended for trading or speculation purposes, The
premium or discount ansing at the mcepuon of forward exchange contracts 1s amornzed as
expense or income over the life of the contract. Exchange differences on such contracts are
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recognized in the statement of profit and loss in the year in which the exchange rates
change. Any proﬁi or loss ansing on cancellation or renewal of Forward exchange contract 1s

recognized as income or as expense for the year.

() Employee benefits

Provident frnd

A retirement benefit in the form of provident fund scheme is a defined contibution and the
contribution is charged to the statement of profit and loss of the year when the contribution
to the respective fund is due.

Gratuity

Granuty 15 a post-employment defined benefit plan. Short-term and long-term  liability
tecognized in the Balance Sheet represents the present value of the defined benefit obligation
at the reporting date less the faur value of plan assets. Graruity is provided for on the hasts of
an actuanal valuation on projected umr credit method ar the end of each financial vear.
Actuarial gains and losses are recognized 1o full in the statement of profit and loss for the
period in which they occur.

Compensated absensis

Short-term and long-term compensated absences are provided for on' the basis of actuarial
valuation on projected unit credit method, Actuanal gams and losses are recognized in full in
the statement of profitand loss for the period in which they occur.

(m) Income taxes

Tax expense for the year comprises of current and deferred mx, Carrent income ax s
measured at the amount expected to be pad to the ax authontes n accordance with the
Indian Income Tax Act, 1961 enacted in India as on the Balance Sheet date as applicable to
current financial year and any adjustment to taxes in respect of previous years. Interest
expenses and penalues, if any, related to income tx are included other expenses. Interest
Income, if any, related to Income tax is included in Other Income.

Deferred income taxes reflect the imipact of current year unung differences berween taxable
income and accounting income for the year and reversal of nnung differences of carlier years.

Deferred tax 1s recognised in respect of temporary differences berween the carrying amount
of assets and liabilives for financial reporung purposces and the corresponding amounts used
for taxation purposes.

A deferred tax liability 1s recognised based on the expected manner of realisation or
settlement of the carrying amount of assets and liabilities, using tax rates enacted, or
substannvely enacted, by the end of the reporung period. Deferred tax assets are recognised
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only to the extent that it is probable that future taxable profits will be available agamnst ‘which
the asset can be utilised, Deferred tax assets are reviewed at each reporting date and reduced
to the extent that it 1s no longer probable that the related tax benefir will be realised.

Current tax assets and current tax liabilities are offset when there is a legally enforceable night
1o set off the recognised amounts and there is an intention to settle the asset and the liability
on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally
enforceable right ro set off current tx assets against current tux labilities; and the deferred
s ussers and the deferved ix linbilities telate 1o income txes levied by the same taxation
authoritv.

(n) Earnings per Share (EPS)

Basic earnings per share are calculated by dividing the ner profit or loss for the period
atributable to equity sharcholders (after deducting preference dividends and atributable
taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attdbutable to equity shateholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all diluuve potential equity shares,

(0) Provisions, Contingent Liabilities and Contingent Asscts

A provision is recognized when an enterprise has a present obligatnon as a result of past
event; it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made, Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligaton av the
balance sheet date, These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates,

Contingent liabilities are not recognised in the starement of proht and loss but disclosed in
the notes of financial statement.

Contingent assets neither recognised in the statement of profit and loss not disclosed in the
notes to financial statement,

(p) Cash and Cash Equivalents
Cash and cash equivalents for the purposes of financial smements comprise cash with banks

and cash in hand. These are highly convertible in cash and are subject o msignficant nsk of
changes in value.
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NOTE 22. NOTES TO ACCOUNTS

1. Related Party Disclosures in accordance to provisions of AS-18 Related Party
Disclosure as under:

List of related parties where control exits and related partes with whom transactions have
taken place and thetr relationships with company:

Key Management Personnel
e  Mr. Nitesh Agarwalla, Directar (IDIN-07468522) (cffective from February 15, 2019)
e Mr. Amarchand Agarwal, Director (IDIN-07849850)
¢ Nr. Rakesh Kumar Mitwal, Director (IDIN-D6760395)

Relatives of Key Managerial Person
» Ms. Rinku Agarwalla

Balances Outstanding/ transactions with Related Parties:

' For the Year from | For the ’-l;eribd-.ffom-

Particulars April 1, 2018 to. July 31,2017 to
| N Match 31, 2019 March 31, 2018
Salary Paid to
Nitesh Agarwalla 300,000 Nil
Amarchand Agarwal 610,000 Nil
= Rakesh Kumar Minal 610,000 Nil
- Rinku Agarwalla 1,100,000 Nil
Sale of Goods
Nitesh Agarwalla 3,795 Nil

Paid against Scrvices
Nitesh Agarwalla 1361,000 Nil

Balance Qutstanding (Payable)
Unsecured Loan from

Nitesh Agarwalia 7.887.600 Nil

- Rinku Agarwalla 3,076,000 Nil
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2. Lease

Operating Lease:

L Future minimum lease payments in respect of non-cancellable lease are as follows:

I’iﬁy_:’lc n'&- than uju&:'cm: LI
_ -Pa'\'a_lz_:lc after one year but within five years N»I Nil
Payable later than five years Nil Nil

i, Fixed lease rentals have been recognized in the Statement of Profit and Loss and there s
no contingent lease rental liability of the company.

3. Earnings Per Share

1 April 1,
| toMarch31,2019

| Profit/ (Loss) for the year 10,139,972 (870,454) |
| Profit /(loss) attributable 1o Equity shareholders 10,139.972 | (B70.454) |
| Weighted average number of Equity shares for 10,000 6,685 |

Basic/Diluted EPS (Nos.)

Nominal value per share 10,00 10,00

Earnings per share 1,014.00 (130.21)

4. Unhedged Foreign Currency Exposure

Details of foreign currency (FC) exposures as at the reporting date that has not been
hedged by a derivanve instrument or otherwise 1s given below:

Recervable from Customers

Payable to Vendors

&
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5. Segment Reporting

The Company operates in a single reportable segment te. manufacturing and sale of
electronic equipments, which have similar risks and returns for the purpose of AS 17 on
‘Segment Reporung’. The Company does not have any reportable geographical segment.

6. Taxes on Income

In accordance with the Accounting Standard — 22 (AS-22), regarding ‘Accounting for
Taxes on Income’, issued by the Insutute of Chartered Accountants of India, the cumulative
tax effects of signilicant tming differences. that resulied in Deferred Tax Assers &
Liabilities and description of item thereol that creates these differences are as follows:

For the Year from | For the Period from
e ] April,2018t0 |  July 31,2017 to
~ L ‘March 31,2019 | arch 31, 2018

Major components of deferred mx arising on
account of timing differences are:
Deferred Tas Liabiliey (DTL) Nil Nil
Deferred Tax Asset (DTA)

Depreciation 1,112 Ni
- LExpenses on which TDS not deducted 1,670,255 Nil
- Provision for Expenses 209462 Nil
Total Timing Difference 1,890,829 Nil
Deferred Tax Asset / (Liability) 486,888 Nil
Deferred Tax Balance of previous vear 29806 Nil
Deferred Tax (Expense) / Income for the year 483,902 Nil
7. Additional Information pursuant to Schedule 111 of Companies Act, 2013.

7.1 Payment to the Auditors™:
Pardeutass For the Year from | For the Period from
- i April 1, 2018 0 July 31, 2017 to
. March 31,2019 | March 31,2018
Statutory Audit Fees 80,000 25,000
Tax Andit Fees 20,000 Nil
GST Audit Fees 20,000 Nil
Total 120,000 25,000

* < muant does not pnolnde GST.
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7.2 Earnings and Expenses in Foreign Currency—Foreign Curréncy Farnings & outgo is
as hereunder:-

‘J ] ] Forthe Year fom | Forthe Period from
 Paiculars | Cumency | Aprl1,2018t0 | July 31,2017 to

| March 31,2019 |  March 31, 2018 |

Earnings NA Nil Nil

Expenses NA | Nil Nil

7.3 Contingent Liabilities and Provisions
There is no Contingent Liabiliry as at March 31, 2019 (Previous Year: Nil).

7.4 CIF Value of Imports- CIF value of imports of Raw Material and Capital Goods is
given hereunder:-

. | For the Year from | For the Period from
Particulars April 1, 2018 1o July 31,2017 10
r . March 31, 2019 March 31,2018
CIF Value of Imports of Raw Material Nil Nil
CIF Value of Imports of Capiral Goods Nil Nil
7.5 FOB Value of Exports-FOB value of exports of Goods 18 given hereunder:
- For the Year from | For the Period from ]
Particulars April 1, 2018 to July 31, 2017 to
= u = Maich 31, 2019 March 31, 2018
FOB Value of Exports Nil Nil
7.6 Particulars of Imported and Indigenous Raw Material Consumed in production
I | Forthe Year from For the Period from |
- RawMaterial | April 1, 2018 to %Y July 31, 2017 to %
| March 31, 2019 March 31, 2018 ~
Imported Nil Nil Nil Nil
Indigenous Nil Nil Nil Nil
Total Nil Nil Nil Nil
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8. Long Term and Short Term Borrowings (Securcd)

Company has taken secured Loan as per detatls below in current financial year (Previous
Year - Nil):

n

10-Mar-2022

No. of Instalments Due 36
Amount of Instalments Due 693,005
Rate oif Interest (") 92.63%
Narture of Loan Long Term
Amount of Loan 600,898
Outstanding Amourit as on 315t March, 2019 600,898
Nature of Security . Car
Security Amount | 650,370

There is no default by the company during the year (Previous Year — Nil) in repayment of
Loan and interest thereon which 15 due for payment.

9, There are no reportable exceptional item in Statement of Profit and Loss for the year
ending on March 31, 2019 (Previous Year — Nal).

10. Amount payable to Micro, Small and Medium Enterprises (MSME) and Interest thereon

| Prineipal Amount Due 269142 Nil
Interest Due and remaining unpaid at the year

2 ended 22,288 Nil
Principal amounts paid beyond the appointed '

3 day during the year 2.340.066 Nil
Interest paid under section 16 of MSME At

4 2006 beyond the appointed date durimg the year Nil Nil

Interest paid other than section 16 of MSME
Act, 2006 beyond the appointed date during the

5 year Nil Nil
Interest due and payable in respect of MSME

6 suppliers for which payment already made 15.675 Nil
Interest due and payable in respect of Principal

7 amount at the vear end 6,613

Interest due and payable for earlier years to
8 MSME Nil Nil
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This information has been determined to the extent such parties have been identified by
the management, on the basis of information available with the Company from its vendors.

[nterest due and payable to MSME suppliers is included in Trade Payables o MSME

vendors.
11. General

L1l Amounts of previous year have been regrouped / rearranged 1o reflect true and fair
view of the financial statements.

11.2 All amounts are rounded off to the nearest Rupee.

As per our report of even date attached
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